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Chinese market data vendor Shanghai Great Wisdom Company (SGWC) has listed 
on the Shanghai Stock Exchange via an initial public offering scheduled for later this 
year. 
 
The share offering will look to raise 1.025 billion renminbi (RMB) ($155 million) by 
issuing 110 million new shares—representing 15.8 percent of the vendor’s post-IPO 
share capital, which would suggest a total company valuation of approximately RMB 
6.5 billion, according to figures from Bureau van Dijk Electronic Publishing. 
 
Three Chinese investment banks are arranging the IPO—including lead underwriter 
Southwest Securities Co. Ltd., China International Capital Corp and Guotai Junan 
Securities—with proceeds from the share issue due to be used to fund further 
expansion of SGWC’s market data business. 
 
According to the IPO prospectus, which was issued last week, SGWC will use the 
funds from the IPO to “expand its financial information and information collection,” 
and more specifically to fund five new systems development projects. 
 
These include projects to bolster existing products, such as upgrading the vendor’s 
professional data terminal, mobile data application and integrated broker services 
system, as well as projects to develop new products such as an international data 
terminal and financial video capabilities. Any remaining funds will be used for working 
capital. 
 
These initiatives are designed to further accelerate the vendor’s revenue growth in 
Greater China, which almost tripled between 2007 and 2009, rising by a compound 
annual growth rate of 68 percent from just under RMB 160 million in 2007 to RMB 
445 million in 2009. 
 
In addition to driving organic growth, some of the new funds could also be used to 
drive acquisitions, following SGWC’s purchase of Hong Kong-based vendor AA 
Stocks last year. 
 
“DaZhiHui—or Shanghai Great Wisdom—is the unsung story of China’s market data 
industry, growing rapidly and aggressively through both acquisition and organic 
growth. It will be interesting to see DaZhiHui challenge Wind as the local market 
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leader,” says Keiren Harris, an independent market data consultant based in Hong 
Kong.   
 


